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Unlock the VALUE of Content

LITEPAPER

Disclaimer:
Whilst due care has been taken by AllRites Holdings Pte Ltd in the preparation of this summary documentit contains a

number of forward looking statements, views and opinions. By their very nature such statements, views and opinions
have dependencies on many factors that are beyond the control of AllRites Holdings Pte Ltd and any of its officers and
associates. As such AllRites Holdings Pte Ltd, its officers and associates cannot warrant the accuracy of any such forward
looking statements, views and opinions. No warranty as to the future success of the Company's efforts can be provided.
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ASIA’S LEADING MARKET PLACE
FOR HOME-GROWN & INTERNATIONAL CONTENT
Bringing Asia to the world and the world to Asia

AllIRites is about democratizing and celebrating content which is at the heart of our business. We are
building a powerful ecosystem designed to disrupt the $2 Trillion per annum? entertainment and media
industry.

Leveraging Blockchain technology, AllRites is the first global, decentralized and fully digital ecosystem
designed to unlock the VALUE of content.

We empower content producers from ideation to global distribution. For broadcasters, we drive
efficiency and cost savings. And, for viewers, we enable access to personalized content choice.AllRites
disrupts content rights distribution by changing the way content is discovered by buyers, distributed by
producers and consumed by viewers

AllRites was created by content and broadcasting professionals with over 75 years of combined
experience in the industry.

Encompassing TV, Film and Sports, the consumer facing end of this industry has transformed
dramatically in the last decade with companies sud as Netflix taking the lead and consumers cutting

@&YR nl TARTnZT1 G NI 64 Ul W NIMGR +& UonUNI Znj@&Zzn!
variety of content when and where the customer wants to watch it!

However, the back end of the industry remains archaic and operates the same way it did 80 years ago.
To better understand the impact we will be creating for the industry, let us share how the industry
operates today.

THE CHALLENGES
Funding content is a challenging and arduous process. Problems that are shackling content
Typically a Content Producer will approach a channel
and/or brand to support funding for their new project. The
odds are stacked against the Content Producer and if they Discovery

are able to secure funding via this route, their creative &Distabution
integrity often needs to compromise so as to support the
NYT nnRG 1 néz3I Anc Whilenthd) vgluenoR

of Content

content increases with viewership, viewers have not been Management & e Toe
co-opted into the funding process. Today, funding for new Monetization New

. . L . Of Content pa Ik
productions has little to no participation from potential Rights roductions

fans of a project even though this could be an impactful
source. Despite the funding challenges, passionate
Content Producers all over the world still persevere to get
their projects realized.

1 Global entertainment and medisutlook 20172021. PwC.
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Once a piece of content (TV,Film, Sports) is created, the Content Producer will usually appoint a
Distributor who will represent the rights for that content (often exclusively) over a 35 year period. The
Distributor then attends trade fairs (e.g. Cannes Film Festival, MipCom, Natpe) and meets potential
buyers (e.g. a broadcaster such as FoxLife or an online platform e.g. Netflixand shares with them a
paper brochure with the list of content they are selling.

A typical mid-size distributor employs between 5-10 people who attend content trade fairs around the
world which is an expensive exercise. For this reason, the Distributor would take a 30%40%
commission on every deal that they close for the Producer. They have limited reach andn average most
content will not get sold to more than 20 markets on the planet. Traditional distributors will typically
reach only 10% of the potential buyers on the planet and yet they take up to 40% of the revenues.

This is not a good situation for the Content Producer/Rights Holder as they have given up exclusivity
and not reached the full monetization potential of their content.

THE SOLUTION ALLRITESG A DECENTRALISED MARKETPLACE
The AllRites ecosystem is a truly disruptive infrastructure that uses a decentralized content distribution
marketplace built on the Blockchain to effectively monetize the true potential of content.

HERE IS HOW IT WORKS

The AllRites Marketplace is a B2B platform for transacting
content rights. Rights Holders can list their content for free
without having to give up exclusive distribution rights (as they
would with a traditional distributor). Buyers (e.g.
Broadcasters) can browse the content for free, negotiate and
sign a deal online. Payment is also processedn the platform
via an escrow service.

The platform is built on the Blockchain where the identity of
every piece of content, its owner and the rights availability
information is stored on a smart contract called the ARID —— N o

) ) ) o ] Free & Open access to content across geographies.
(WhICh IS bUIlt on an ERC721—S|m||ar protocol)_ When nghts Backend system is user-friendly, secure & transparent.
are transacted aaoss the distributed ledger, a hash is added
to the ARID smart contract to reflect and authenticate the transaction; representingthe’n ¢ 1 Rightg @s
their proof of ownership for a specific territory for a defined period.

Bridging the gap between content creators, production
companies, broadcasters & OTTs.

The AllRites Marketplace takes a small transation fee payable by the seller only when a trade is
conducted.

We built a centralized version of the marketplace as a proof of concept.The AllRites Marketplace is LIVE
with over 20,000 hours of content; making it the largest online marketplace of Asianbroadcast content
today. Our current customers include global media names such asSony Pictures Television, IMG,
MediaCorp Singapore, Flame Mediag Silverwolf International, New Films International and MNC
Indonesia. A sampling of some of the content producers can be viewed in Appendix (A).

You can check out the AllRites Marketplace awww.allrites.com .

AlIRites is an existing business with real customers and transactions.
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The AllRites Marketplace removes the middle man from the value chain and thereby reduces the cost of
the transaction by up to 75%. It further introduces efficiencies whereby payments are made
automatically via smart contracts (compared with current methods whereby the distr ibutor typically
holds on to monies for 3 months or more).

The trustless nature of maintaining records on an open distributed ledger allows all parties to make an
exchange without the oversight or intermediation of a third party. This reduces or even eliminates
counterparty risk.

Moving the marketplace to a decentralized network, introduces further functionality which was not
practical in the traditional world: namely micro-licensing. Typical content license periods ae between 1
to 5 years in duration and often costing tens or hundreds of thousands of dollars for a TV series or a
movie. As consumer behavior has changed dramatically in the lastdecade with the growth of online
platforms (OTT) such as Netflix, iflix,Hulu etc., there is an increased demand for fresh content which
means OTT players need short term licenses to teston their audiences before making a large financial
commitment to a TV show or a movie.

AllRites — A Powerful Media Ecosystem

A
The AlIRites Marketplace on blockchain will
allow such micro-licensing to occur via smart
contracts and payments being made across

borders via the use of our internal currency- AllRites Marketplace
. - enables global listing,
the AllRites Ut|||ty Token (ALRT) - thus discovery and purchase

of content rights

introducing a new era in how content is
transacted in the B2B space.

A A
We mentioned earlier that today content
.typlcally gets solq to around-20 geogr.aphles e | Ritec o
in the world leaving 90% of its potential un - enables unsold
monetized. Herein lies a massive \ , global audi strcganrtle:dt gi)rgftly
opportunity which the next phase of the 0 MISHEIS pbaly.
AllIRites marketplace seeks to capitalize on.
It is called RiteStream.

A A = ALRT

RiteStream is the B2C component of the AllRites ecosystem that facilitates global distribution andallows
Content Producers to monetize the remaining 90% of markets via a streaming platform that operates on
a revenue share basis (similar to Spotify). Content listed on the AllRites Marketplace is made available
for streaming in countries where the content rights has not been sold.

Imagine a scenario where the Content Producer has produced a TV series calleddhe Apartmenttf and
it has sold to 20 countries on the AllRites Marketplace. Once it gets listed onRiteStream; that series
could earn the producer hundreds of dollars per month per territory where it is steamed to direct
consumers equating to an ongoing avenue of additional revenue that the Content Producer could not
earn previously.

The Content Producer can track rights and usage data in real time on a global scale each timénis/her
content is accessed and thus know exactly what they will get paid for their content as all the distribution
of revenues is executed viasmart contracts and information is available on theblockchain.
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With embedded smart contracts, we automate the revenue sharing and the payments process
respectively between RiteStream, AllIRites Marketplaceand content owners.

Players like Neflix spend over US$8B annually? 5 n NXn&Rn&uv EZ&Y &YR AaZ&Ré

content acquisition costs stay low as the rights are alreadyavailable on the marketplace and the smart
contracts enable a fair and equitable revenue sharing model with content producers.

For Viewers, RiteStream enables access to personalized content choice.

Initially the streaming service will be cloud based (@ntralized) however the long term objective is to
make both the marketplace and the streaming platform truly open-source and decentralized as
blockchain technology develops and is able to cope with the bandwidth and speed requirements.

RiteFund, the third leg of the AllRites ecosystem is a crowdfunding platform supported by smart
contracts to secure funding for content production. It democratizes content by helping Content
Producers fund ideation. Funding can come from traditional broadcasters, OTT players brands, media
investors, or even individuals.

Once a movie/TV show/sports project is completed, the finished content is listed on the AllRites
Marketplace for trading. When a Buyer purchases the rights to a title, the proceeds flow automatically
to the creator and investors. Transactions are managed transparently by the Blockchain and smart
contracts.

The diagram below summarizes the AllRites ecosystem and its tokenomics. The long tail of content can
MR onGRTUYRG6 aYRn &3 6 &reé addiesséd) Bhe roost valuable BUsiess Ropél & the
future is one where it is a mash-up of distribution, creation and provision - all made more powerful and
inclusive with the use of Blockchain. The AllRites Decentralized Ecosystem solves major issues br our
industry and truly unlocks the value of content.

® 4
THE ALLRITES ECOSYSTEM ¢ >,
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2 Sourcehttp://fortune.com/2018/07/08/netflix-originakprogramming13-billion; https://www.indiewire.com/2018/07/netflix
originatcontentspendng-13-billion-1201981599
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The B2B platform, the AllIRites Marketplace, has the potential to reach annual market transaction values
of over US$1 billion in 5 years. We believe this is achievable as this projection translatesto less than
0.4% of the total content production market and assumes an active buyer base of lesgshan 10%?:.

This revenue projection does not account for additional revenue streams that will be generated via
RitesStream (monetizing unsold content rights for content sellers) and RiteFund (opening funding
options for good creative projects).

Within a 5 year window of launch, we estimate that RiteStream can generate overUS$600 million in
revenue in its own right - based on a conservative global subscription base ofLOm*.

The AllRites vision is driven by an ecosystem that facilitates an inclusive B2B and B2C Global
Community. ALRT utilization will be driven by the AllRites Marketplace (B2B) with its ever increasing
pool of content being traded, from Supportersin RiteFund (B2C2B) and from Subscribers inRiteStream
(B2C) ¢ a global community trading, supporting and viewing content that they enjoy and believe in. In
the long-term, the value of the ALRT utility tokens may appreciate givenits finite supply. For consumers,
platforms like RiteFund and RiteStreamwill be revolutionary as it now allows individuals to directly
support and benefit from creative concepts that they believe in.

For example, should renownedproducers, like Steven Spielberg, Ang Lee, Sofia Coppola, Oprah Winfrey
wish to create a movie projects UZ 1 &Y R njR I njG By cdultl poterttitly ugerRRitelr Ghl to [
share their creative ideas and havepassionate citizens of the world support their idea via contributions
with the AllRites Token. This opens a global funding source for producers to fund their creative projects
and once the project is completed and the movie/TV/sports rights are sold on the AllIRites Marketplace
based on benefits that the producer stipulates within the smart contracts, such benefits will flow to the
supporters of the movie seamlessly and equitably.AllRites will expand the benefits portfolio suite in line
with regulatory parameters.

RiteFund also helpsniche content garner direct support from fans. For instance, sports like, Extreme
Sailing and Muay Thai Boxing have a unique and strong following gldoally, but are unlikely to have the
support of mainstream broadcasters. With RiteFund, fansand brands associated with these sports can

directly support creative talent who are also passionate about their sport and are creating great content
about it. These same creative talents can also monetize their content by streaming it directly to the &ns

via RiteStream. The use of lbockchain technology and smart contracts translates into tremendous
efficiency gains for both content buyers and sellers. And, for ownes of content, the age-old challenge

of optimally monetizing their content is solved.

With Blockchain, it is now possible to monetize content on a global scale and in perpetuity.Levelling the
playing field for all content creators.

If you would like to learn more about the AllRites Media Ecosystemand be a pioneering participant in
this exciting new world of AllRites and unlock the VALUE of content ¢ please contact us at
marketing@allrites.comor join us on Telegram@allrites_ica

3 Assumes a 9% penetration of the total addressable market (TAM) of accredited buyers (OTd-Afre€able, etc.).
The TAM is currentlgstimatedat about 40,00@lobally in2018.
4 Assumes a baseline monthly subscriber fe&)8f per month per subscriber.
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Executive Team

Riaz Mehta
Founder & CEO

Recognized as the 3rd most powerful man in Asian Media by the

el T Z&0 +ZWRU éZndlnZl R Zn ?2sZ:
experience as Founder & President of Imagine Group (IGE) a leading

producer of large-scale reality TV shows across Asia.

q e Lsfiplis broadcast worldwide to over 40 countries. They produce

both licensed and original content; such as: The Contender, The

<ZGGRU& ¥3sURI{ Tn6 =+=YR ! nll&WR
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Prior to Imagine ¢ Riaz spent 17 years in technology in Australia. In
2001, he moved to Singapore to set up operations for KAZ Group, one
of the largest publicly listed Australian tech firms.

David Gunson
Chief Content Officer

Dave spent over 20 years building up an illustrious career in the TV
industry, working around the world as an award winning
Cinematographer. Before joining forces with Riaz, Dave hailed from
NBC Universal, where he served as VP of Channels overseeing SE
Asia.

Bringing his unparalleled production & programming experience to the
business end of TV, Dave broke new boundaries in content as SVP
BRI =Gl T wwznd U] d=i qnemG *R&axzl
Hong Kong, Sydney & the Middle East.

Karen Ho
(e{0]0)

Karen is a seasoned executive with 20+ years in leadership, strategy,
marketing and change management roles in ICT, Security &erospace.

A 10 year veteran at Dell, Karen has held multiple leadership roles
globally. In her last role as Regional Director covering Asia Pacific, she
led sale planning, sale enablement plus marketing & communications
for Dell Services (a $1B+ businessunit). Karen also enjoys sharing her
knowledge and has been an Adjunct Lecturer in Marketing at

Singapore Management University since 2006.
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Team

4 j 1%
Michael O’Sullivan Jaryl Sim Igbal Marican
CFO CTO Platform & Ops. Lead

a4
Stephan Horvath Nikhil Mirchandani
CMO South Asia Lead
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Business Advisors

m Joon Lee
Media / Entertainment / Korea Advisor
Current Role:

Founder & CEO, LYD Group
Previous Roles:

— MD, North Asia, Fox Channels
— GM, Fox International Channels

Aliza Knox
Online / Marketplace Advisor
Current Role:

APAC Head, Cloudflare

Previous Roles:

- VP APAC/ LATM, Twitter -éniuv &Ry &qé! qne&emG
- MD APAC, Google - Partner (APAC),BCG

m Julian Persaud

Online / Marketplace Advisor
Current Role:
Global Head of Operations, Airbnb
Previous Roles:
- MD, S.E.A., Google
— BD Director, Yahoo Australia

Krishna Zulkarnain
Online / Marketplace Advisor & Investor
Current Role:
Head of Marketing, LinkedIn APAC
Previous Roles:
— Marketing Head, Google Indonesia
— Reg. VP, Bakrie Telekom

Michele Ferrario

Online / Marketplace Advisor & Investor
Current Role:
Co-Founder & CEO, StashAway
Previous Roles:
- CEO, ZaloraGroup
— Co-Founder & MD, Rocket Internet AG (S.E.A, Italy, Pakistan)

Aly Madhaviji
Blockchain Advisor & Investor

Current Role:

Managing Partner - Blockchain Founders Fund

Previous Roles:

— Co-Founder & ExCEO of Global DCX (rebranded to Alluma)

— Early stage investor & advisor: Polymath, Hurify, Cryptyk

-1 DNGT ZWRG6 To&Yzll GIol e-gparoRhedicceédgSBrioR
- Ex-PwC, PayPal, Microsoft, Bloomberg
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Legal / Compliance Advisors

Nizam Ismail
Legal / Compliance Advisor
Current Role:

Partner & Co-Founder, RHTLaw Taylor Wessing, RHT Compliance Solutions

Previous Roles:

- Exec. Director, Compliance (S.E.A.), Morgan Stanley

- Snr. VP, Compliance (S.E.A), Lehman Brothers

- Exec. Director, Division Head, MonetaryAuthority of Singapore

Paul NG
Legal / Regional Advisor
Current Role:

Partner, Rajah & Tann
Previous Roles:
— Partner, Restructuring & Insolvency Group

Technology / Blockchain Advisors
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Cedric Gouliardon
Technology Advisor & Investor
Current Role:
Group CTO, MyRepublic
Previous Roles:
- COO, Pixelmetrix
— Product Marketing Head, Vodafone Group

Dr. Kanth Miriyala
Blockchain Advisor
Current Role:
Co-Founder, Atlantis Blockchain Capital
Previous Roles:
- CEO,Gyantra India
- EVP, IP & Key Initiatives, IGATE (Capgemini Group)

Parag Aurora

Technology & Blockchain Advisor
Current Role:
CTO, TuringLabs & Glowing.io

Previous Roles:
— Y Combinator, Blockchain Node
— Founder @ Plustxt (Sold to Paytm)

Dondrey Taylor
Technology & Blockchain Advisor

Current Role:

Co-Founder & CTO,Decentralized News Network
Co-Founder & CTO,BTC Innovations

Previous Roles:

— Network Security Consultant, Elizabeth Pharmacy

— Purzue; Panasonic USA; Geek Souad; iSpeechTalentTrove Inc.

Dated:
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Blockchain Community Advisor

Akasha Indream

Community / Blockchain Advisor
Current Role:
Founder & Editor, MissBlockChain
Accomplishments:
- MissBlockchain.tech- #1 news and tech portal for women in Blockchain
- Founder WIBL.io (500+ Global Women in Blockchain)
- Manages 60+ Global CM Network
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Appendix (A)

With over 20,000 hours of content, the AllRites Marketplace is currently the largest online trading
platform for Asian Broadcast Content. Our content library continues to grow.

Here is a sampling of some of the content producers on the AllRites Marketplace:
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For more information on the AllRites Marketplace, please check outvww.allrites.com .
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ALLRITES LITEPAPER DISCLAIMERS

IMPORTANT NOTICES

+YR ! GGaZ&RU MREEIGZ &l R IngxRg W RN 1 Z&ZRU T U 6RUZNRE ¢n
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the offering of ALRTs need not be accompanied by any prospectus or profile statement and no prospectus or

nl UZGR U&l @aRWRn& nRR6U &Y hR GIS6(R6MASEY &YR ~InR&
This LitePaper does not constitute an offer of, or an invitation topurchase, the ALRTs in any jurisdiction in which
such offer or sale would be unlawful. No regulatory authority in Singapore, including the MAS, has reviewed or
approved or disapproved of the ALRTSs or this LitePaper. This LitePaper and any part hereof mayot be
distributed or otherwise disseminated in any jurisdiction where offering tokens in the manner set out this
LitePaper is regulated or prohibited.

The information in this LitePaper is current only as of the date on the cover hereof. For any time aftethe cover
61T ®R U0 ®Y2U0U ¥2&RBTI nRI [ @&YR ZnUsT Wi ®Z=nf Z2nNGod6Zni
financial condition may have changed. Neither the delivery of this LitePaper nor any sale made in the related token
offering shall, under any circumstances, constitute a representation that no such changes have occurred. AllRites
does not make or purport to make, and hereby disclaims, any representation, warranty, undertaking, or other
assurance in any form whatsoever to any person, including any representations, warranties, undertakings, or

other assurances in relation to the truth, accuracy, or completeness of any part of the information in this LitePaper.

Whether taken as a whole or read in part, this LitePaper is not, and should not be egarded as, any form of legal,
financial, tax, or other professional advice. You should seek independent professional advice before making your
own decision as to whether or not to receive any ALRTS. You are responsible for any and all evaluations,
assessments, and decisions you make in relation to investing in the ALRTS. You may request for additional
information from AllRites in relation to this offer of the ALRTs. AllRites may, but is not obliged to, disclose such
information depending on whether (i) it is legal to do so and (ii) the requested information is reasonably necessary
to verify the information contained in this LitePaper.

AlIRites is not responsible for compelling any person to accept ALRTs and disclaims, to the fullest extent
permitted by law, all liability for any adverse consequences arising out of or in relation to such rejections of the
ALRTSs.

Upon receiving any ALRTS, you will be deemed to have reviewed this LitePaper (and any information requested
and obtained from AllRites) in full and to have agreed to the terms of this offering of the ALRTS, including to the
fact that this offering does not fall within the scope of any securities laws in Singapore and is not regulated by the
MAS. You further acknowledge and agree that the ALRTS are notsecurities and are not meant to generate any
form of investment return.

+YR !'¥a+U0 Tné TRGI &R6 URITAZNRU nl ZAZ6R6 mn1 ! GGaz&RU
AllRites does not grant any warranties or make any representation, exress or implied or otherwise, as to the
accessibility, quality, suitability, accuracy, adequacy, or completeness of ALRTs or any related services provided
by AllRites, and expressly disclaims any liability for errors, delays, or omissions in, or for anydion taken in

reliance on, the ALRTs and related services provided by AllRites. No warranty, including the warranties of non
infringement of third party rights, title, merchantability, satisfactory quality, or fithess for a particular purpose, is
given in conjunction with the ALRTs and any related services provided by AllRites.
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RISK FACTORS

Regulatory risks

The regulation of tokens such as the ALRTSs is still in a very nascent stage of development in Singapore. A high
degree of uncertainty as to how tokens and token-related activities are to be treated exists. The applicable legal
and regulatory framework may change subsequent to the date of issuance of this LitePaper. Such change may be
very rapid and it is not possible to anticipate with any degree of certainty the nature of such regulatory evolution.
AllRites does nat, in any way, represent that the regulatay status of the ALRTs will remain unaffected by any
regulatory changes that arise at any point in time before, during, and after this offering.

No regulatory supervision

None of AllRites or its affiliates is currently regulated or subject to the supervison of any regulatory body in
Singapore. In particular, AllRites and its affiliates are not registered with MAS in Singapore as any type of
regulated financial institution or financial advisor and are not subject to the standards imposed upon such persons
under the Securities and Futures Act, Financial Advisors Act, and other related regulatory instruments. Such
persons are required to comply with a variety of requirements and standards concerning disclosures, reporting,
compliance, and conduct of their opeations for purposes or maximizing investor protections. Since AllRites is not
subject to such requirements or standards, it will make decisions on those issues at its own discretion. While
AllRites will have regard to best practices on these issues, holdes of ALRTs may not necessarily enjoy the same
extent and degree of investor protections as would be the case should they invest with regulated entities instead.

No fiduciary duties owed

As AllRites is not a regulated financial institution, it does notowe investors in ALRTs any fiduciary duties. This
means that AllRites has no legal obligation to always act in good faith in the best interests of holders of ALRTS.
While AllRites will have regard to the interests of holders of ALRTS, it is also permittedto consider the interests of
other key stakeholders and to prefer these interests over the interests of ALRT holders. This may mean that
AllRites is permitted to make decisions that conflict with the interests of ALRT holders. Not owing any fiduciary
duties to holders of ALRT also means that holders of ALRT may have limited rights of recourse against AllRites
and its affiliates in the event of disputes.

Tax risks

The tax characterization of ALRTSs is unclear. Accordingly, the tax treatment to which they wil be subject is
uncertain. All persons who wish to receive ALRTs should seek independent tax advice prior to deciding whether
to receive any ALRTSs. AllRites does not make any representation as to whether any tax consequences may arise
from purchasing or holding ALRTS.

Risks from third parties

The tokenized nature of ALRTs means that they are a blockchainbased asset. The security, transferability,
UasTTGdR{ Tné TNNRUOUZnZGZ& U nGZInNeNYT Zn T UUR&Uecdrifyn
stability, and suitability of the underlying blockchain (in this case, the Ethereum blockchain), mining attacks, and
who has access to the smart contract where the ALRTSs are stored. AllRites is unable to assure that it can prevent
such external factors from having any direct or indirect adverse impact on any of the ALRTS. Persons intending to
receive the ALRTSs should note that adverse events caused by such external factors may results in the loss of
some or all of the ALRTSs. Such loss may be irrevesible. AllRites is not responsible for taking steps to retrieve
ALRTS lost in this manner.

Risks in receiving the ALRTs

AllRites cannot and does not guarantee or otherwise assure that there are no risks in relation to the issuance of
the ALRTs. The ALRTsmay, depending on the manner in which the relevant issuance is effected, involve third
parties or external platforms (e.g., wallets). The involvement of such parties or platforms may introduce risks that
would not otherwise be present, such as misconductor fraud by the third party, or your failure to receive the
ALRTs upon duly making payment because of a thirdnji T @7 a1 GGRamU Zn N Wnjl &Znh7ZG
responsible for any risks arising due to the involvement of third parties, includirg the risk of not receiving (or
subsequently losing) any or all ALRTSs issued to you.
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